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June 12, 1986 

7 ~Gn ORDINANCE NO. {) -, {) 

INTRODUCED BY: North 

PROPOSED NO. 86-323 

AN ORDINANCE providing for the issuance 'and 
sale of general obligation bonds of the 
county in the aggregate principal amount of 
$22,965,000 for the purpose of providing 
funds to the City of Seattle to acquire, 
construct, equip and make certain capital 
improvements to the Woodland Park Zoo as 
authorized by ordinance of the County and 
approved by the qualified electors of the 
county at a special election held therein on 
November 5, 1985; providing the date, form, 
terms and maturities of said bonds; providing 
for the public sale of said bonds; providing 
for unlimited tax levies to pay the principal 
thereof and interest thereon and declaring an 
emergency. 

PREAMBLE: 

At .an election held in the county on November 5, 1985, 
the number and proportion of the qualified electors of the 
county required by law for the adoption thereof voted in 
favor of a proposition authorizing the issuance of general 
obligation bonds of the county in the· aggregate principal 
amount of $31,500,000 to provide funds to the City of 
Seattle (the "City") to pay part of the cost of acquiring, 
constructing, equipping and making certain capital improve
ments to the Woodland Park Zoo as authorized by King County 
Ordinance 7344. 

On May 15, 1986 the county and the City entered into a 
Zoo Cooperation Agreement which specifies, inter alia, the 
conditions under which county bond proceeds will be trans
ferred to the City and used by the City to pay part of the 
costs of improvements to the Woodland Park Zoo. 

The county council has received a revised plan of 
financing with respect to the capital improvements to the'
Woodland Park Zoo and has reviewed the proposed modifica
tions thereto pursuant to the terms of the Zoo Cooperation 
Agreement. 

It is deemed necessary and advisable that the county 
now issue and sell $22,965,000 of its general obligation 
bonds to provide the City with part of the funds necessary 
to acquire, construct, equip and make said capital improve
ments pursuant to the Zoo Cooperation Agreement. 



:"t' 
-.)-. 

1 

2 

3 

4 

7GGS 

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY: 

ARTICLE .1 

Definitions, Related Agreements and Finance Plan 

SECTION 1. Defini tions. The following words and terms as 

5 used in this ordinance shall have the following meanings for all 

6 p~rposes of this ordinance, unless some other meaning is plainly 

7 intended. 

8 A, "Authorized Officer" means any of the following: The 

9 King County executive or deputy executive o~ clerk of the county 

10 council, and such other persons as may be designated from time to 

11 time by the county executive. 

12 

13 

B. "Bonds" means the $22,965,000 of King 

Washington, Unlimi ted Tax General Obligation Bonds, 

County, 

1986 

14 (Woodland Park Zoo Project), issued pursuant to this ordinance 

15 for the purposes provided in King County Ordinance 7344. 

16 C. "Bond Register" means the registration books maintained 

17 by the Bo~d Regi strar for purposes of identifying ownership of 

18 the Bonds. 

19 

20 

21 

22 

23 

24 

25 

26 

D. "Bond Regi strar" means the fiscal agency of the State 

of Washington in either 

York, for the purposes 

Bonds, maintaining the 

Seattle, Washington, or New York, New 

of regi stering and authenticating the 

Bond Register, effecting transfer of 

ownership of the Bonds and paying interest on and principal of 

the Bonds. 

E. "City" means the City of Seattle. 

F. . "Zoo Cooperation Agreement" means the Zoo Cooperatio 

27" Agreement between the City and the county dated May 15, 1986, as 

28 

29 

such agreement may be amended from time to time. 

G. "Zoo Project" means the planning, design, purchase, 

30" acquisition, development, construction, equipping or rehabilitat-

31" ing of new or existing facilities as summarized in Exhibit A 0 

32 
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1 II King County Ordinance 7344, as revised by Exhibit A to "this 

2 

"3 

4 

5 

6 

7 
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11 
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13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

ordinance, and more specifically de~cribed in the report of the 

Mayor's Zoo Commission: Woodland Park Zoo 1984-1985 attached to 

King County Ordinance 7344 as Exhibit C, as such undertakings rna 

be modified from time to time pursuant to King County Ordinance 

7344 and the Zoo Cooperation Agreement. 

SECTION 2. Approval of Finance Plan. The county hereb 

finds that the plan of financing for the Zoo Project contained i 

Exhibit A hereto and incorporated herein by reference is in the 

best interest of the citizens of the county and approves suc 

plan. Such plan of financing modifies and supercedesthe plan 0 

financing approved by King County Ordinance 7344. The pia 

hereby approved may be further modified only in accordance wit 

the terms and conditions of the Zoo Cooperation Agreement. 

ARTICLE II 

Creation, Amount, Designation and Purpose of Issue 

SECTION 1. Authorization of Bonds. The county shall no 

issue and sell $22,965, 000 of bonds out of the $31,500, 000 0 

general obligation bonds authorized by the qualified electors 0 

the county at a special election held November 5, 1985, therei 

for the purpose of providing the City with part 

required to pay the cost of the Zoo Project as authorized by Kin 

County Ordinance 7344 and pursuant to the Zoo Cooperatio 

24 II Agreement. 

25 II The Bonds shall be dated July 1, 1986," shall be 

26 II register,ed as to both principal and interest, shall be in 

27 II denomination of $5,000 each or any integral multiple thereof 

28 II no Bond shall represent more than one maturity, shall be numbere 

29 II separately in such manner and with any additional designation a 

30 the Bond Registrar deems necessary for purposes of identifica 

31 II tion, shall bear interest payable on June 1, 1987, and semi 

32 
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1 II annually thereafter on the first days of each succeeding December 

2 II and June. The Bonds shall mature on December 1 in the years and 

3 II amounts as follows: 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Maturity Years 

1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 

,Amounts 

$1,080,000 
1,130,000 
1,190,000 
1,255,000 
1,335,000 
1,415,000 
1,510,000 
1,610,000 
1,725,000 
1,845,000 
1,985,000 
2,130,000 
2,290,000 
2,465,000 

The Bonds shall be in registered form as to both principal 

anq interest. The Bond Registrar shall maintain the Bond Regis-

ter. Such Bonc;lRegister shall contain the name and mailing 

address of the owner of each Bond or nominee of such owner and 

the principal amount and number of Bonds held by each owner or 

nominee. 

Upon surrender thereof to the Bond Registrar, the Bonds are 

interchangeable for Bonds in any authorized denomination of an 

equal aggregate principal amount and of the same interest rate 

and maturity. Bonds may be transferred only if endorsed in the 

manner provided thereon and surrendered'to the Bond Regi strar. 

Such exchange or transfer shall be without cost to the owner or 

transferee. 

Both principal of and interest on the Bonds shall be payable 

in lawful money of the United States of America. Interest on the 

Bonds shall be paid by check or draft mailed (on the date suc 

interest is due ) to the registered owners or assigns 

addresses appearing on the Bond Register as of the 15th day 0 

the month preceding the interest payment date. Principal of the 

-4-



<.. I I I 

76G6 

1 Bonds shall be payable upon presentation and surrender of· th 

2 Bonds by the registered owners at the principal offices of eithe 

3 of the fiscal agencies of the State of Washington in the ci tie 

4 of Seattle, Washington, or New York, New York, at the option 0 

5 such owners. 

6 SECTION 2. Optional Redemption of Bonds. The count 

7 reserves the right to redeem outstanding Bonds maturing on 0 

8 after December I, 1997, in whole or in part, in inverse order 0 

9 maturi ties (and by lot wi thin a maturity, in increments 0 

10 $5,000, with the manner of selection to be as chosen by the 

11 Registrar) on December 1, 1996, or on any interest payment dat 

12 thereafter, at par plus accrued interest to the date of redemp 

13 tion. Portions of the principal amount of any Bond, in incre 

14 ments of $5,000 or any integral multiple of $5,000, may b 

15 redeemed. If less than all of the principal amount of 

16 is redeemed, upon surrender of such Bond at the principal offic 

17 of the Bond Registrar there shall be issued to the registere 

18 owner, without charge therefor, for the then unredeemed balanc 

19 of the principal amount thereof, a new Bond or Bonds, 

20 option of the registered owner, of like maturity and 

21 rate in any denomination authorized by this ordinance. 

22 SECTION 3. Notice of Redemption. Notice of any 

23 intended redemption pursuant to Article 2, Section 2 of thi 

24 ordinance shall be given not less than 30 nor more than 60 

25 II prior to the date fixed for redemption by first class 

26 II postage prepaid, to the regi stered owner· of any Bond to 

27 II redeemed at the address appearing on the Bond Register. 

28 II requirements of this section shall be deemed to be complied 

29 II when notice is mailed as herein provided, regardless 

30 II or not it is actually received by the owner of any Bond. 

31 II interest on the Bond so called for redemption shall cease 

32 
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1 II ~ccrue on the date fixed for redemption unless such Bond or Bond 

2 II so called are not redeemed upon presentation made pursuant t 

3 II such call. 

4 SECTION 4. Form of Bonds. The Bonds shall be in sUbstan-

5 /I tially the following form: 

6 II UNITED STATES OF AMERICA 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

NO. $_----

STATE OF WASHINGTON 

KING COUNTY 

UNLIMITED TAX GENERAL OBLIGATION. BOND, 1986 
(Woodland Park Zoo Project) 

INTEREST RATE: MATURITY DATE: CUSIP NO.: 

SEE REVERSE SIDE FOR 
CERTAIN ADDITIONAL PROVISIONS 

Registered Owner: 

Principal Amount: 

KING COUNTY, WASHINGTON (the "County"), hereby acknowl-I 

edges itself to owe and for value received promises to pa 
to the Registered' Owner identified above, or registere 
assigns, on the Maturi.ty Date identified above, the Prin 
cipal Amount indicated 'above and to pay interest thereo 
from July I, 1986, or the most recent date to which interes 
has been paid or duly provided for until payment of thi 
bond at the Interest Rate set forth above, payable 0 

June I, 1987, and semiannually thereafter on the first day 
of each succeeding December and June. Both principal of an 
interest on this bond are payable in lawful money of th 
Uni ted States of America. Principal shall be paid to th 
registered owner or assigns upon presentation and surrende 
of this bond at the principal office of the fiscal agencie 
of the State of Washington in either Seattle, Washington 0 

New York, New York (collectively the "Bond Registrar"). 
Interest shall be paid by mailing a check or draft (on th 
date such interest is due) to the registered owner 
assigns at the address shown on the registration book 
maintained by the Bond Registrar (the "Bond Register") as 0 

the 15th day of the month prior to the interest paymen 
date. 

Reference is hereby made to additional provisions 0 

thi s bond set forth on the reverse side hereof and suc 
additional provisions shall for all purposes have the sam 
effect as if set forth in this space. 
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This bond shall not be valid or become obligatory fo 
any purpose or be entitled to any secu~ity or benefit unde 
King County Ordinance ,eJ,:,r, .. (the "Bond Ordinance") unti 11 
the Certificate of Authentication· hereon shall have bee 
manually signed by the Bond Registrar. 

It is hereby certified that all acts, conditions 
things required by the Constitution and statutes of 
State of Washington and the Charter and ordinances of 
County to exist,· to have happened, been done and performe 
precedent to and in the issuance of this bond have happened, 
been done and performed and that the issuance of this bon 
and the bonds of this series does not violate ~ny 
tional, statutory or other limitation upon the amount o. 
bonded indebtedness that the County may incur. 

IN WITNESS WHEREOF, the County has caused this bond t 
be executed by the facsimile signatures of the King Count 
Executive and the Clerk of the King County Council, and th 
seal of the County to be impressed or imprinted hereon, a 
of this first day of July, 1986. 

KING COUNTY, WASHINGTON 

By 
King County Executive 

ATTEST: 

Clerk of the King County Council 

ADDITIONAL PROVISIONS 

This bond is one of an authorized issue of bonds 0 

like date and tenor, except as to number, amount, rate 0 

interest and date of maturi ty in the aggregate principal' 
amount of $22,965,000, and is issued to pay a portion of th 
costs for certain capital improvements to the Woodland Par 
Zoo pursuant to an election authorizing the same. 

The bonds of this issue are issued under and in accor
dance with the provisions of the Constitution and applicabl 
statutes of the State of Washington and the Charter 
applicable ordinances duly adopted by the County. 

The County has reserved the right to redeem outstandin 
bonds of this issue maturing on or after December 1, 1997, 
in whole or in part, in inverse order of maturities (and b 
lot wi thin a maturity, in increments of. $5,000,. with th 
manner of selection to be as chosen by the Bond Registrar) 
on December 1, 1996, or on any interest paym·ent date there 
after, at par plus accrued interest to the date 
redemption. 
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Notice of any such intended redemption shall be give 
not less than 30 nor more than 60 days prior to the redemp 
tion date by first class mail, postage prepaid, to th 
registered owner of any bond to be redeemed at the 
appearing on the Bond Register. The requirements of th 
Bond Ordinance shall be deemed to be complied with whe 
notice is mailed as herein provided, regardless of whet he 
or not it is actually received by the owner of any bond., 
Interest on all of such bonds so called for redemption shal 
cease to accrue on the date fixed for redemption unless suc 
bond or bonds so called for redemption a~e not redeemed upo 
presentation made pursuant to such call. 

Portions of the principal sum of this bond in install 
ments of $5,000 or any integral multiple thereof may also b 
redeemed in accordance with the provisions set forth above, 
and if less than all of the principal sum hereof is to b 
redeemed, upon the surrender of this bond at the principa 
office of the Bond Registrar there shall be issued to th 
registered owner, without charge therefor, for the' the 
unredeemed balance of the principal sum hereof, at th 
option of the owner, a bond or bonds of like maturity 
interest rate in any of the denominations authorized by 
Bond Ordinance. 

The County hereby irrevocably covenants that it wil 
levy taxes annually upon all the taxable property in th 
County without limitation as to rate or amount and i 
amounts sufficient, with other monies legally availabl 
therefor, to pay the principal of and interest on the bond 
of this issue as the same shall become due. The full faith, 
credi t and resources of the County are hereby irrevocabl 
pledged for the annual levy and collection of such taxes an 
the prompt payment of such principal and interest. Th 
pledge of tax levies may be discharged prior to maturity 0 

the bonds by making provision for the 'payment thereof on th 
terms and conditions set forth in the Bond Ordinance. 

Bonds are interchangeable for bonds of any authorize 
denomination of equal aggregate principal amount and of th 
same interest rate and maturity upon presentation 
surrender to the Bond Registrar. 

The following abbreviations, when used in the 
scription on the face of the within bond, shall be construe 
as though they were written out in full according to appli 
cable laws or regulations. 

TEN COM - as tenants in common 
TEN ENT - as tenants by the entireties 

JT TEN - as joint tenants with 
right of survivorship and 
not as tenants in common 

UNIF GIFT MIN ACT -
(Cust) 

Custodian 
(Minor) 

under Uniform Gifts to Minors 
Act ____________ ~~~~------------~ 

(State) 
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1 II Additional abbreviations may also be used though not liste 
above. 

2 
The Bond Registrar's Certifica'te' 'of Authentication on the 

3 II Bonds shall be in substantially the following form: 

4 II CERTIFICATE OF AUTHENTICATION 

5 " This bond is one of the bonds described in the within-
mentioned Bond Ordinance and is one of the Unlimited TaxI 

6 II General Obligation Bonds, 1986 of King County, dated July 1, 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

1986. . 

WASHINGTON STATE FISCAL AGENCY, 
as Bond Registrar 

By 
--~A-u-t~h-o-r-~~'z--e~d~O~f~f~i~c-e-r-------------

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, 
assigns and transfers unto __________________________________ __ 

PLEASE INSERT SOCIAL SECURITY OR 
TAXPAYER IDENTIFICATION NUMBER OF TRANSFEREE 
L ------ / 

(Please print or typewrite name and address, including zi 
code of Transferee) 

the within bond and does hereby irrevocably constitute an 
appoint of , 0 

its successor, as Bond Registrar to transfer said bond 0 

the books kept for registration thereof with full power of 
substitution in the premises. 

DATED: ________ , 19 

SIGNATURE GUARANTEED: 

NOTE: The signature on this Assign
ment must correspond with the name 
of the registered owner as it 
appears upon the face of the withi 
bond in every particular, without 
alteration or enlargement or any 
change whatever. 

SECTION 5. Execution of Bonds. The Bonds shall be execute 

31" on behalf of the county with the facsimile signatures of tw 

32 
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1 Authorized Officers, and shall have the seal of the 

2 impressed or imprinted thereon. 

3 Only such Bonds as shall bear thereon a Certificate 0 

4 Authentication in the form hereinbefore recited, manually 

5 ed by the Bond Registrar, shall be valid or obligatory 

6 purpose or entitled to the benefits of thi s ordinance. Suc 

7 Certificate of Authentication shall be conclusive evidence 

8 the Bonds so authenticated have been duly executed, authenticate 

9 and delivered hereunder and are entitled to the benefits of thi 

10 ordinance. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

In case either or both of the officers who shall 

executed the Bonds shall cease to be an officer or officers 0 

the county before the Bonds 

cated or delivered by the 

so signed shall have been authenti

Bond Regi strar, or issued by 

county, such Bonds may nevertheless be authenticated, delivere 

and issued and upon such authentication, delivery and 

shall be as binding upon the county as though those who signe 

the same had continued to be such officers of the county. 

Bond may also be signed and attested on behalf of the 

such persons as at the actual date of execution of such 

shall be the proper officers of the county although at 

original date of such Bond any such person shall not have 

such officer of the county. 

SECTION 6. Bond Registrar. The Bond Registrar shall keep, 

or cause to. be kept, at its principal corporate trust office, 

sufficient books for the registration and transfer of the Bond 

which shall at all times be open to inspection by the county 

The Bond Registrar is authorized, on behalf of the county, t 

authenticate and deliver the Bonds transferred or exchanged i 

accordance with the provisions of such Bonds and this ordinanc 

..,..10-
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1 SECTION 4. Bonds to Constitute Legal, Valid and Binding· 

'7666 

1 and to carry out all of the Bond Registrar's powers and duties 

2 under this ordinance. 

3 The Bond Registrar shall be responsible for its representa~ 

4 tions contained in the Certificate of Authentication on the 

5 Bonds. The Bond Registrar may become the owner of Bonds with the 

6 same rights it would have if it, were not the Bond Registrar, an 

7 to the extent permitted by law may act as depositary for 

8 permit any of its officers or directors to act as a member of, 0 

9 in any other capacity with respect to, any committee formed to 

10 protect the rights of Bond owners. 

11 ARTICLE III 

12 Representations and Warranties 

13 The county represents, warrants and agrees as follows: 

14 SECTION 1. Corporate Authority. The county has full legal 

15 right, power and authority to: A. adopt this ordinance, B. tOI 

16 sell, issue and deliver the Bonds as provided herein, and C. tOI 

17 carry out and consummate all other transactions contemplated b 

18 this ordinance. 

19 SECTION 2. Due Authorization and Approval of Ordinance 

20 and Bonds. By all necessary official action prior to or concur-

21 rently herewith, the county has duly authorized and approved th 

22 execution and delivery of, and the performance by the county 0 

23 its obligations contained in the Bonds and in this ordinance an 

24 the consummation by it of all other transactions necessary t 

25 effectuate this ordinance in connection with the issuance of th 

26 Bonds, and such authorizations and approvals are in full forc 

27 and effect and have not been amended, modified or supplemented i 

28 any material respect. 

29 " SECTION 3. Ordinance to Constitute Legal, Valid and Bindin 

30" Obligations of County. This ordinance constitutes a legal, vali 

31" and'binding obligation of the county. 

32 
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SECTION 4. Bonds to Constitute Legal, Valid and Binding 

2 II Obligations of County. The Bonds, when issued, sold, authenti-

3 II cated and delivered, will constitute the legal, valid and bindin 

4 U general obligations of the county. 

5 SECTION 5. No Breach or Default. The adoption of thi 

6 II ordinance, and compliance on the county's part with the provi-

7 U sions contained herein, will not conflict with or constitute 

8 U breach of or default under any constitutional provision, law, 

9 administrative regulation, judgment, decree, loan agreement, 

10 /I indenture, bond, note, resolution, ordinan.ce, motion, c:lgreemen· 

·11 or other instrument to which the county is a party or to whic 

12 the county or any of its property or assets are otherwise sub-

13" ject, nor will any such adoption, execution~ delivery, sale, 

14 U issuance or compliance result in the creation or imposition 0 

15" any lien, charge or other security interest or encumbrance of an 

16" nature whatsoever upon any of the property or assets of th 

17" county or under the terms of any such law, regulation or instru 

18 II ment, except as provided by the Bonds and this ordinance. 

19 SECTION 6. Application of Bond Proceeds. All of the money 

20 II derived from the sale of the Bonds, exclusive of any accrue 

21 II interest, shall be expended solely to pay the cost of issuing an 

22 II selling the Bonds and to pay part of the cost of the Zoo Projec 

23 II authorized by King County Ordinance 7344, and none of said mone 

24 II shall be used for the replacement of equipment or for any othe 

25 than a capital purpose. The proceeds of the Bonds shall b 

26 II deposi ted and expended pursuant to Section 6 of King Count 

27 II Ordinance 7344 and the Zoo Cooperation Agreement. 

28 II ARTICLE IV 

29 II Covenants of the County 

30 SECTION 1. Pledge of Taxation and Credit. The 

31 II hereby irrevocably covenants that, unless the principal 

32 
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1 II interest on the Bonds are paid from other sources, it 

2 II annual levies of taxes without limitation as to rate 

3 upon all of the property in the county subj ect to taxation i 

4 amounts sufficient, together with any other monies legall 

5 available and to be used therefor, to pay such principal an 

6 interest as the same shall become due. The full faith, credi 

7 and resources of the county are hereby irrevocably pledged fo 

8 the annual levy and collection of such taxes and for the promp 

9 payment of such principal and interest. 

10 SECTION 2. Arbitrage. The county hereby covenants that i 

11 will not make any use of the proceeds of sale of the Bonds or an 

12 other funds of the county which may be deemed to be proceeds 0 

13 such Bonds pursuant to Section 103 (c) of the Internal Revenu 

14 Code and the applicable regulations thereunder which will caus 

15 the Bonds to be "arbitrage bonds" wi thin the meaning of sai 

16 section and said regulations. The county will comply 

17 requirements of subsection (c) of Section 103 of the Internal 

18 II Revenue Code (or any successor provision thereof applicable t 

19 II the Bonds) and the applicable regulations thereunder throughou 

20 II the term of the bonds. 

21 SECTION 3. Special Covenant Regarding Tax-Exempt Status 0 

22 II Bonds. The county covenants that it will comply with the provi-

23 II sions of H.R. 3838, as reported by the Senate Finance Committe 

24 II on May 29, 1986, if, in the opinion of nationally recognized bon 

25 II counsel to the county, such compliance is necessary to maintai 

26 II the general exemption of interest on the Bonds from 

27 II taxation. 

28 SECTION 4. Use of Bond Proceeds; Restrictions on Amend 

29 II ments. The county covenants that none of the proceeds 

30 II Bonds will be used for any purpose other than as provided in thi 

31 II ordinance and that the county shall not suffer any amendment 0 

32 

-13-



't0~6 ; r.JU 

1" supplement to thi s ordinance, or any departure from the -du 

2 II performance of the obligations of the county hereunder, whic 

3" might materially adversely aff~ct the rights of the holders fro 

4 II time to time of the Bonds. 

5 SECTION 5. Financial Information. The county covenant 

6 that it will make available £or inspection by .the Bond 

7 the King County Office of Finance, a copy of the latest audi 

8 II report on the county's books and accounts and will also furnish 

9 II copy thereof, upon request, to any Bond owner. 

10 II ARTICLE V 

11 II Miscellaneous 

12 SECTION 1. Sale of Bonds. The Bonds shall be sold 

13 II public sale in accordance with the terms and conditions of 

14 II Notice of Bond Sale attached hereto as Exhibit B. Bids must b 

15 on an all or none basis. The clerk of the. county council i 

16 II hereby directed to cause the Notice of Bond Sale in substantiall 

17 II the form attached hereto as Exhibi t B to be published at leas 

18 once in a financial newspaper or journal of general circulatio 

19 throughout the United States and to provide such other notice a 

20 II he/she may deem advisable . Upon sale of the Bonds, the 

21 II officials of the c6unty are authorized and directed to do 

22 II thing necessary for the prompt execution and deli very of 

23 II Bonds to said purchaser and for the proper application and use 0 

24" the proceeds of sale thereof. 

25 SECTION 2. Severability. If anyone or more of the cove 

26 II nants or agreements provided in this ordinance to be performed 0 

27 II the part of the county shall be declared by any court of compe 

28 II tent jurisdiction to be contrary to law, then such covenant 0 

2~ II covenants, agreement or agreements, shall be null and void 

30 II shall be deemed separable from the remaining covenants 

31 II agreements of this resolution and shall in no way affect 

32 
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1 II validity of the other provisions of this resolution or ofth 

2 

3 

Bonds. 

SECTION 3. Defeasance. In the event that money and/o 

4 "Government Obligations," as such Obligations are defined 

5 39.53 RCW, as now or hereafter amended, maturing at such time 0 

6 times and bearing interest to be earned thereon in amount 

7 (together with such money, if necessary) sufficient to redeem an 

8 retire part or all of the Bonds iri accordance with their termi, 

9 are set aside in a special account of the county to effect suc 

10 redemption and r-etirement,' and such moneys and the principal 0 

11 and interest on such Government Obligations are irrevocably se 

12 aside and pledged for such purpose, then no further payments nee 

13 be made into the bond redemption fund of the county for 

14 payment of the principal of and interest on the Bonds so provide 

15 for, and such Bonds shall cease to be entitled to any lien, 

16 benefit or security of this ordinance except the right to receivel 

17 the moneys so set aside and pledged, and such Bonds shall bel 

18 deemed not to be outstanding hereunder. 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

SECTION 4. Emergency~ The county council finds as a fac 

and declares that an emergency exists and that this ordinance is 

necessary for the immediate preservation of public peace, healt 

i 

-15-
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1 II or safety or for the support of county government and its exist-

2" ing public institutions. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

INTRODUCED AND READ for the first time this Z7:tJ..... day of 

~, 1986. 

PASSED this/~day of ~ , 1986. 

ATTEST: 

~~.tfl~--
C of the Counc~l 

KING COUNTY COUNCIL 
KING COUNTY, WASHINGTON 

1-- .--
APPROVED' this 1..0 day of j un e... , 1986. 

~~{Jy 
Kin~ County Executive 

-16-



EXHIBIT A 

r.lty 0' s.,ttl. 
IIIII/~ 09-lIt-. rIIWIClAL ,LAII - SIlUAJlIII or 'zoo 12' ALtEIIIAtlVl 

DItEIES11 INnAtJlII A5SlIIP1II11S 
(DoU •• In 000'11 

IIond nl. ~tI, .ICII s.I.: 100.0 Flrs\ bond Is_: nl. - JIIIt 30, 1'J116 
Donations 'WId •• ni"" u\t: MOl cloti", - Jul, 31, I. 
IIond tIM •• nl"" u\t: MOl S«ond bond 11_: nl. - Jul, I, 19'11 

lith arbltrl9' ltd: 7.201 clotl", - July ~l, 19'11 
Annuli Infhtion ute: I,., - I. 2.801 

1986 - 1995 3.701 

1'J85 I'" 1'J117 1'J118 I,., 19'10 1"1 1992 1m 19'J4 )'1'15 mALS 

MEEDS: Ptoj.d ~\S 11985 doU.s): 221.' 1,781.' 4,m.0 1,187.0 ',280.0 3,143.0 4,326.0 3,m.' 3,053.0 3,451.0 2,050.0 40,765.6 ,Ius: Infl.tlon ttl.n. '.0 50.1 29'1.5 1163.' 919.3 593,4 1,007.0 1,036.7 9'J4.4 1,293.3 172.5 7,m.7 It1s: City of S..Ul. contrUlQ\lons 133.' ".0 193.0 
KI", County contributions "~O 60.0 ".-bond Is_ donations/S ..... I'" 35.' 35.0 ItqvIttd bond 'Illd t_ ••• 1,771.7 4,834.5 9,050.6 7,1".3 3,736.4 5,333.' 4,750.7 4,047.4 4,744.3 2,m.5 41,407.3 

DOIIAtllllS: Itglmi", balilft, donations '.0 2,109.0 3,507 •• 2,571 •• 3,329.' 3,841.2 4,744.7 5,515.' 5,381.6 2,050.0 
,Ius: donations, .,jot .:."1,,, 1,965.0 1,000.0 100.' 300.' 700.' 300.0 100.0 300.0 700.0 300.0 ','J6S.0 donations, othtt ••• 200.0 200.0 250.0 250.' 300.0 400.0 450.0 450.0 500.0 3,000.0 

In\trtlt .ltni"" 144.0 1".6 214.9 208.6 253.5 303.5 362.7 385.2 262.7 12.5 2,406.3 
III': ,toj.d ~h 0.0 0.0 2,o:n.5 0.0 "1.9 0.0 "I.' 1,269.2 4,744.3 2,m.5 12,371.3 
Endl", balilft, donations 2,109.0 3,507.6 2,571 •• 3,329.6 3,841.2 4,744.7 5,515.6 5,381.' 2,050.0 .0 

II1II NIDS: Itglml", balilft, Is\ bond III. "otttds 0.0 21,11'.4 18,29'1.7 12,385.5 5,830.1 3,101.4 •• (.0) (.0) (.0) 
,Ius: bond nl. ,totttds 22,965.' ••• 0.0 0.0 0.' '.0 0.' ••• 0.0 0.0 22,965.0 

Inttrll\ .ltni"" 633.1 1,414.8 1,084.8 644.0 315.1 ".1 .0 (.0) (.0) (.0) 4,158.5 
IllS: bond nl •• xptIKII 100.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 '100.0 

,rojKt ~\S 1,771.7 4,834.5 6,"'.1 7,1".3 3,044.5 3,167.5 .0 .0 0.0 0.0 27,023.5 
Endl", bali1ft, lit bond nl. "otttds 21,719.4 11,29'1.7 12,385.5 5,830.1 3,101.4 .0 (.0) (.0) (.01 (.01 

..,Iml", bali1ft, 2nd bond III. "otttds ••• '.0 0.0 .0 .0 .0 6,447.7 2,702.3 20.4 21.9 
,Ius: bond Ill. "otttds 0.0 ••• 0.0 0.0 0.0 I,m.o D.' 0.0 0.0 0.0 1,535.0 

Intltllt •• nl"" 0.0 0.0 .0 .0 .0 178.2 323.5 ".3 1.5 1.6 601.1 
III.: bond nl. 'XptMII 0.' '.0 0.0 '.0 0.0 100.0 0.0 0.0 0.0 0.0 100.0 ,,,jttl ~h 0.0 0.0 (.01 0.0 .0 2,165 •• 4,068.8 2,771.1 0.0 0.0 ',012.5 
Endl", ballnt., 2nd bond nl. "otttds 0.0 0.0 ,0 .0 .0 ' ',447.7 2,702.3 20.4 21.9 23.5 

..,Iml", balilft, \0\11 'Illd 0.0 23,821.5 21,107.3 14,956.4 9,159.7 ',942.' 11,192,4 1,217.' 5,402.0 2,072.0 
plu.: bond III. "oc:ttds 22,965.0 0.0 0.0 0.0 0.0 8,535.0 0.0 0.0 0.0 0.0 31,500.0 

donations, .,jor r.,ai", 1,965.0 1,000.0 700.0 300.0 700.0 300.0 100.0 300 •• 700.0 300.0 6,965.0 
donations, othlt 0.0 200.0 200.0 250.0 250.0 300.0 400.0 450.0 450.0 500.0 3,000.0 
Interllt •• ni"" 777.1 1,613.3 1,29'1.7 852.6 569.3 547.8 686.2 411.5 264.2 74.1 7,165.8 

IllS: bondIno\t s.l. 'XpIIIlfI 100 •• '.0 0.0 0.0 0.0 100.0 0.0 0.0 0.0 0.0 200.0 
~ prajKt ~\s 1,778.7 4,834.5 9,050.' 7,19'1.3 3,736.4 5,333.0 4,760.7 4,047.4 4,744.3 2,m.5 '1,407.3 
O~ Endl", balilft, \0\11 'Illd 23,828.5 21,807.3 14,956.4 9,159.7 6,942.6 11,192.4 8,217.9 5,402.0 2,012.0 23.5 
<::> 
~ 



EXHIBIT A -1 

9hlunl1II1 1DD IEVlUlPftElrt PUI, IIVISO 
iliA" - 03-M-A ,IOJEtt costs (doll., In 000'" 

--PHASE 1--- I'JIIS I. I'" I- I'" 1990 1"1 1992 lem 1"4 1995 turALS 
o.r.ull Prajl'rt Adi,i"" 

Zao Pro,i«t "",,,11 '''milt! 130.0 125.0 0.0 0.0 '.0 . 0.0 0.0 0.0 0.0 0.0 m.o 
RlJIIr Utiliti" lntlilitian 10.0 1,055.0 135.0 '.0 0.0 0.0 0.0 0.0 0.0 0.0 1,900.0 

"'jar IiDl'Ulltir IJdI'.it' 
11 ..... t Irapinl FDr"t 221.0 1,571.' 2,011.0 1,946.0 '.0 0.0 0.0 0.0 0.0 0.0 0.0 5,770.' 

Ani .. 1 tar. 1M 20a ..,,..,t Flrtti"" 
Clweiul nt .. intlnilft Slot.,. 0.0 10.0 37.0 0.0 ••• 0.0 0.0 '.0 0.0 0.0 0.0 47.0 
• ..,., IIId lIintlnilft i."OYNffIh 20.0 401.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 421.0 

'.ltl .. F.mli" IIId "hitor ... iti" 
III ratU.., Lot ., '.rUIt! Studr 0.0 ••• 70.' 200.0 0.0 '.0 0.0 0.0 0.' '.0 ••• 271.0 
•• in .. tit. i."lMIIf'Ilt 0.0 ".0 100.0 260.0 140.' 140.' 140.' ISO.O ISO.O ISO.O 153.0 1,4%1.0 

PhH. I lollh- IllS 1011., m.o I,".' 3,806.0 3,241.0 140.0 140.' 1".0 lSO.0 ISO.O lSO.0 153.' 10,".6 
- Infhtlan I"H'" 0.0 50.1 251.3 34.., 20.5 ~.4 32 •• 41.1 .... :16.2 65.1 934.7 
- Jnlilltd Joll.r, 221.0 1,131.7 4,057.3 3,582.' 160.5 166.4 172.6 191 •• IIJI.' 206.2 211.1 11,021.3 

-"'11-- 1985 I. l_ IM 1,., 1,.. I". 1m 1993 1994 1m 1IIAL1 
.jar Jill('UIIUr llIfti.it, , 

ta.,1.U .. ot Aliln I,.., FDr"t %ant 100.' 121.0 1,249.' 0.0 '.0 '.0 0.' 0.0 0.0 2,1".0 
At,Ar"" • ..., "..,irll FDr"t Zant 0.0 11'.0 2,912 •• 2,".0 0.0 0.0 0.' 0.0 0.0 0.0 6,074.' 

SpIt'ill PwfOll Ildti.lts ,.i1, F •• i.lMIIfttl m.' 0.' 0.0 0.0 '.0 0.0 0.0 0.' ••• 22:1.' 
Anlul tar. and ZaI .. ,..,t FarUi"" 

VlPtw .... , c:.,1 .. - Su,- 1 100.0 •• 0 •• 0 '.0 ••• 0.0 0.0 0.0 0.0 .... 
IxfIMl • ..sIt. .. Idilt! tarlUti" 1".0 131.0 0.0 0.0 0.0 0.' 0.0 0.0 m.o 

Mltlti. FarUlU" ... ViSitor Aitniti" 
Food "'Yin farUili" 
litt shDp/book,tDr' 185.0 516.0 1".0 0.0 '.0 0.' 0.0 0.0 0.0 141.0 
6ra",in nt sit. '."lMIIf'Its 

PhI .. rr labb - 14J115 101 Ii" 0.0 0.0 m.' 4,786.0 5,051.' '.0 ••• • •• 0.' ••• ••• 1',573.0 -....: 
- Inll.tian ."','" ••• ••• ".1 S04.' 740.4 0.0 0.0 0.0 0.0 0.0 0.0 l,m.4 OJ 
- Inll.ttd Ioll.rs 0.0 0.0 m.1 5,24)0.1 5,7IJI •• 0.0 0.0 0.0 0.0 0.0 0.0 11 ,866.4 C':) 

a,) 



EXHIBIT A - 2 

.. 

PlOJEct COStS ldoll., in 000',1 

---PIIASI lit --- IIJIS 1986 1987 1988 1989 1990 1"1 I"~ 1m 1"4 1m totALS 
~jor .torli.,tit Exhibit' 

Tai,. ZIIM 100.0 600.0 1,100.0 "".0 0.0 0.0 0.0 0.0 2,6".0 
llanbnt Zont ~.O 1,000.0 1,080.0 0.0 0.0 0.1l 2,640.0 
COll,I.tim 01 $Iv..., %OM 150.0 1,100.0 91M 0.0 0.0 0.0 2,1".0 Sb". %ant 0.0 550.0 1,300.0 1,230.0 0.0 0.0 3,010.0 

S,.rhl ,",'"' Exhibit, 
IIorq and puny fad Ii tin 140.0 15.0 0.0 0.0 0.0 0.0 m.o 
DthIr $,.rill lxIIibih 140.0 IS.O 0.0 0.0 0.0 0.0 m.o 

... 1111 c ...... %01 Su,part Flrilm" 
"'ini,tr.tim Ilriliti" 47.0 0.0 0.0 0.0 0.0 0.0 47.0 
Vlt.,in., CoIpI .. - St.,. 2 566.0 470.0 m.o 0.0 0.0 0.0 1.311.0 

Jdurlttan Flrilitt" .... Visitor Altnitl" 
Jdurltim Ilrillti" 60.0 401.0 0.0 0.0 0.0 0.0 0.0 '.0 461.0 
'.""9 i.lMell"lh 74.0 300.0 0.0 0.0 0.0 0.0 0.0 374.0 

PhIIt III rot,l, - 1985 loll., 1.0 '.0 0.0 110.0 1.012.0 3.003.0 4.1 •• ' 3.~ ••• 1.230.0 0.0 0.0 13,m.O 
- Willian hMrvt 0.0 1.0 '.0 16.' 1~.4 567.0 "4.4 '".0 400.' 0.0 0.0 3.112.3 
- Inflated 1111., 0.0 0.0 0.1 I".' 1.240.4 3.m.O S.I60.4 4,56'.0 1.630.' 0.0 0.0 1',347.3 

-PHASI IV- 1915 I_ I'" I. 1,., 1". 1"1 1m 1m 1994 1'" MILS 
IlJar 'Iorlilltir IIblbitl 

IitMrt Zont 111.0 1.311.0 0.0 2.1".0 
t"",'b .... 'or"t Zantt 2110.0 700.0 340.0 1.321.0 

5,.111 Pur ... IIIhIbitl 
r,,,Itll/lDrturftll i."O¥IIInt, 185.0 15.0 0.0 271.0 
Othtr 1pK'111 .... iblh 70.0 334.0 0.0 ..... 

.1 .. 1 c •• and 7.00 su"ort FlriU lin 
otl-~ib "tNl"9 .... holdi"9 0.0 309.1 1,112.0 1.491.0 

E&lrilian 'IrUlll" .... Villtor Allnill" 
PathNyt, ,"u... bIndIn •• It. 280.0 562.0 315.0 1,217.0 

PhIIt IV lolill - 1985 ioU., 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 1,673.0 3,301.0 1."'.0 '.171.0 
- Inliitian ."" .. 0.0 0.0 0.0 0.0 0.0 0.0 1.0 0.0 544.' 1,231.0 107 •• ~.:189.3 
- Infllttd 10111" 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2,217.' .,538.0 2.704.4 9,M.3 

~ 

m 
IWS I. 1987 I. 1989 1990 1991 1m 1m 1994 1995 rotALS C") 

lolll,rojttt rosh, ,U phHH ~. 

1985 dollar, 1985 • 228.0 1,788.' 4,535.0 1,117.0 6,lIt.0 3,143.0 4,326.0 3,724.0 3,053.0 3,451.0 2,050.0 40,765.6 
Inrl,ltd doll", inlbltd • ~18.0 1,838.7 .,834.5 9.050.6 7,1".3 3.736.4 5,333.0 4,760.7 4,041.4 4,744.3 ~.9Z2.5 48,6CJ5.3 

., 



EXHIBIT A - 3 

It., .t s..ttl. ..., ... .,. ... ..-e1M. ..... llIIUfI •• ·2111 '2· M.IllllAIM 
' ...... 1" ... ·.' 

IJIfDm, .... , ......... 

... "I. eft'" .... ill.: I •• ' ra .. , ... ,_: .. I. -lIN _. 1_ 

.... u_ ,.. ... , .. " •• : 7 •• rI"l., ..... , II. 1_ 
~ ,- ._..,. , ... : Mil ........ 11_: .. I •• JIll, '. 1"1 

IIUt "'''''' II.: 7.:111 rI"'., . JIll, 31. 1"1 ...... 1111''''. , ... : I.,· 1_ 2." 
1_· .t95 3.711 

. ., .- I., I- .... .". .". I'" 1m I". I'" MILl 

••• 1.711.' ••••• '.117.' ••••• 3.141 •• 
Section 9.c. of the Zoo Cooperation lIDS: 'rejRl eft" .. ., ... I •• U 4.m •• 3.124.' 3.1D •• J.GI.' 2.151.' _.ns .• Agreement executed by Mayor and County ,I.: 'lII.d'.,-.. ••• ".1 219.5 m.' 'It.I 213.4 I ••• ' 1 .... 7 "'.4 l.m.3 m.s 7.m.7 Executive on May 15, 1986 and approved In,: CU, ...... u. CWIlr' .... '_ ID.' II.' ItJ.' I'., r-I, aMI ..... l_ II.' II.' by County Ordinance 7616 and City "...... ,,_ ... U..,.,...., ••• ••• Ordinance 112838 provides as follows: ..... ,.. ... ,.., ..... ••• 1.771.7 4.IM.S '.151.' 7.1".3 J.".4 5 ••• , 4.711.7 4.M7.4 4.744.3 2.m.s _ ••• 3 

C. If necessary to complete the .. ,.: .""."'~I ....... ,- ••• 2.1" •• J.,.,.' 2.571.' 3.m •• 1.141.2 4.744.7 50515" 5 ..... 2.151.' Zoo Project in total as described in 
• 1.: .... ,_ .... c""'" I •• ~' I ••• ' .1M.' .... 7 .... .... 711.' .... 711.' .... •• tiS.' King County Ordinance 7344 or modified ".U_ . .u.r ••• .... .. .. Zl ... 251 •• .. .. • •• «II.' «II.' ••• 3 ..... through the. process described in , ..... , .. ,,"'" I .... I •• , 214.9 ••• m.5 ..5 m.7 •• 2 m.7 12.5 2 ••• 3 Sections 7 and 8 of this Agreement. In,: ".jRl m', ••• • •• 2.151.5 ••• "I.' ••• "I.' 1 •• '.2 4.744.3 2.m.S 12.37l.3 the City agrees to contribute W"'~I ....... ,_ 2,1".' ",., .. 2.571 •• 2,m •• 3.141.2 4.744.7 5.515" 5.311.' 2.151.' •• sufficient funds from other revenue . .-: ..,...,., ........ , ........ "..... ••• 21.n ••• 11,219.7 12 ••• 5 5 .... 1 3.1.1 •• •• . c •• t C.II c •• t sources or reserve funds of the City • 1.: ...... 1."..... 22 .... ••• • •• • •• • •• • •• ••• • •• ••• • •• 22,tiS •• not to e~ceed $3.5 million to address ...... , ... ..,. AI.I 1 •• 14.1 1.114.1 ..... 315.' ".1 •• C.II c •• t c •• t ..1,..5 shortfall s if they occur under either 1".: ...... 1 ......... • ••• ••• ••• • •• • •• • •• • •• • •• • •• • •• I •• ' ".jRl eft" 1.771.7 4.IM.S '."'.1 7.1".3 2,144.5 3.1".5 •• •• • •• • •• 27.123.5 of the following circumstances: w,,,, ~I ... I., ...... I. ".... '1.719.4 1'.219.7 12._5 5 .... 1 1.1.1.4 •• c •• t c •• t c •• t c •• t 

1. Investment earnings from all ...... ., ~I ... 2M ........ ".... ••• ••• ••• • • •• •• '.447.7 2,711.3 • •• 21.' sources do not reach the .1.: ..... 1." .... ••• • •• ••• • •• • •• • •••• • •• • •• • •• • •• • •••• projected levels contained in ...... , ... ,..,. ••• ••• •• •• •• 171.2 m.s ".3 1.5 I.' 111.1 
1ft': .............. ••• • •• ••• • •• • •• I •• ' ••• • •• • •• • •• I ••• the Financing and Development 

".JM eft" ••• ••• C •• t • •• •• J.I65 •• '."" 2,771.1 • •• • •• • •• 12.5 Plan as· amended; or II1II1., .. I ... 2M ..... I. "..... ••• ••• •• •• •• '.447.7 2.712.3 • •• 21.' 21.5 

..... 1., MI_. ltlII ,. ••• 21 .... 5 21.117.1 .. ••• 4 '.1".7 •• ta •• 11.192.4 '.217.' 5.412.' 2.172.' 2 • Total project costs including 

.1 .. : ...... 1.".... 22 •••• ••• • •• • •• ••• ••••• • •• • •• • •• • •• 31 ••• ' inflation of the Zoo Project 
..... _ ... jtrc .... ,.. I •••• I •••• 1M.' ••• 711.' .... 711.' .... 711.' .... • •••• exceed the projection 
.,"_. tUIIr ••• .... .... • •• 251.' .... ••• «II.' «II.' ••• 3 ..... contained in the Financing and """n' ._a..,. m.1 1 •• 13.3 1.219.7 152.' .'.3 "' .. .... 2 _1.5 ".2 74.1 7.165.' Development Plan as amended. In.:...., ....... I ........ I •• ' ••• ••• • •• • •• I •• ' ••• • •• • •• • •• .. .. 
",jRl eft" 1.771.7 '.IM.S '.151.' 7.1".3 3.,..4 5 ••• ' 4.711.7 4.M7.4 4.744.3 2.m.5 _ ••• 3 

~ W'''' ...... Utli tIM 21.121.5 21 ••• 3 1 •••• 4 '.15'''' '.to .• 11.1.2,4 •. m.' 5.412.' 2.'12.' D.5 
~ 
Cj 

~ 
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6/12/86 EXHIBIT B 

NOTICE OF BOND SALE 

KING COUNTY, WASHINGTON 

UNLIMITED TAX GENERAL OBLIGATION BONDS, 1986 

(WOODLAND PARK ZOO PROJECT) 

$22,965,000 

NOTICE IS HEREBY GIVEN that sealed bids will be received at 

the Office of the Clerk of the Council, Room 403, King County 

Courthouse in Seattle, Washington, on 

June 30, 1986 

until 10:00 o'clock a.m., Pacific Daylight Time, at which time 

bids will be publicly opened, for the purchase of the general 

obligation bonds of the County in the principal amount of 

$22,965,000. 

BOND DETAILS: The bonds will be dated July 1, 1986, will be 

registered as to both principal and interest, will be in the 

denomination of $5,000 each, or any integral multiple thereof, 

and will matu.re on December 1 in the following years and the 

following amounts: 

Maturity Years 

1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 

Amounts 

$1,080,000 
1,130,000 
1,190,000 
1,255,000 
1,335,000 
1,415,000 
1,510,000 
1,610,000 
1,725,000 
1,845,000 
1,985,000 
2,130,000 
2,290,000 
2,465,000 

The bonds will bear interest payable on June 1, 1987, and semi

annually thereafter on the first day of each succeeding June and 

December. 



J6GS 

PAYING AGENT: The bonds will be payable at the principal 

corporate trust offices of the Bond Registrar (the fiscal agency 

of the State of Washington in either Seattle, Washington or New 

York, New York). 

PRIOR REDEMPTION: The County has reserved the right to 

redeem the outstanding bonds maturing on and after December 1, 

1997, in whole or in part, in inverse numerical order (and by lot 

within a maturity), on December 1, 1996, or on any interest 

payment date thereafter at par. 

SECURITY: The bonds will be general obligation bonds. The 

County, as authorized by law, vote of its qualified electors, and 

ordinances of its Council duly and regularly adopted, has irrevo

cably pledged that, unless the principal of and interest on the 

bonds of this issue are paid from other sources, it will make 

annual levies of taxes without limitation as to rate or amount 

upon all of the property in the County subject to taxation in 

amounts sufficient, together with any other money legally avail

able and to be used therefor, to pay such principal and interest 

as the same shall become due. 

INTEREST RATE AND BIDDING DETAILS: Each bid shall be 

submitted enclosed in a sealed envelope plainly marked "Bid for 

Purchase of King County, Washington Unlimited Tax General 

Obligation Bonds, 1986 (Woodland Park Zoo Project)." Each bid 

must be in accordance with the terms and conditions set forth in 

this Notice and must be submitted on, or in substantial accor

dance with, the bid form provided by the County. The bonds shall 

be purchased at no less than par. Each bid submitted shall 

provide for payment of accrued interest to date of delivery and 

shall specify the rate or rates of interest at which the bidder 

will purchase said bonds. No bid will be accepted for the 

purchase of less than all of the bonds. 

-2-
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One or more rates of interest may be fixed for the bonds, 

which rate or rates must be in a multiple of 1/8 or 1/20 of 1% or 

both. The interest rate shall be the same.on all bonds maturing 

in anyone year and the same for each year on any bond. There 

shall not be a difference of more than 3% b~tween the lowest and 

highest rates named. No limitation is imposed upon bidders as to 

the number of rates which may be used. 

To enable the County to comply with the requirements of H.R. 

3838 with respect to the determination of yield on the Bonds the 

winning bidder shall provide the reoffering price for all matu

rities at or prior to closing on the bonds. 

The County resetves the right to reject any and all bids 

received and to waive any irregularities therein or in the 

bidding. 

DEPOSIT: All bids, except that of the State of Washington, 

shall be accompanied by a deposit of $459,300, whether in cash or 

by cashier's or certified check made payable unconditionally to 

the Director of the King County Office of Finance, which amount 

or check will be returned to the bidder if the bid is not accept

ed. Such good faith deposit of the successful bidder shall be 

retained by the County, shall be applied upon the purchase price 

of the bonds upon the delivery of the bonds to the successful 

bidder and, pending such delivery, may be invested for the sole 

benefit of the County. If the successful bidder ··shall fail or 

neglect to complete the purchase of said bonds within thirty-five 

days from the acceptance of its bid, the amount so deposited 

shall be forfeited to the County. No interest shall be allowed 

the successful bidder on such deposit. 

AWARD: The bonds will be sold to the bidder making a bid 

conforming to the terms of the offering, and whose proposal 

produces the lowest true interest cost. 

is defined as the annual rate which, 
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semiannually, will discount the debt service payments from the 

payment dates to the date of the bonds and to the price bid, 

without regard to interest accrued to the -date of delivery. In 

the event that two or more bidders have bid the same true inter

est cost the award shall be made by lot. The Council will take 

action awarding all of the Bonds or rejecting all proposals not 

later than twenty-six (26) hours after the expiration of the time 

herein prescribed for the receipt of the bids: provided, that the 

award may be made after the expiration of the specified time if 

the bidder shall not have given the Council notice in writing of 

the withdrawal of such bid. 

REGISTRATION: Before the close of banking on July 3, 1986, 

the successful bidder shall provide the Fiscal Agent, 

Seattle-First National Bank, Seattle, Washington, with a list of 

persons in whose names bonds are to be registered and the de

nominations of the bonds for each maturity for such persons. If 

such list is not provided at the specified place and time, one 

(1) bond for each maturity, registered in the name of the senior 

manager of the group or syndicate-purchasing the bonds, will be 

delivered at the closing of the bonds. 

TAX REFORM LEGISLATION: On December 17, 1985, the United 

States House of Representatives adopted the Tax Reform Act of 

1985 ("H.R. 3838"). If H.R. 3838 as so adopted were enacted into 

law, the bonds would be subject to certain of its provisions 

retroactive to their date of issue. 

On March 14, 1986, the Chairman and Ranking Members of the 

House Committee on Ways and Means and the Senate Cowaittee on 

Finance and the Secretary of the Treasury issued a Joint State

ment on the Effective Dates of Pending Tax Reform Legislation. 

With exceptions not here applicable, the Statement endorsed a 

postponement until September 1, 1986 (or the date of enactment of 

tax reform legislation, if earlier) of any application of certain 
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specified provisions and restrictions of the pending tax reform 

legislation, including but not limited to investment restric

tions, rebates of earnings to the federal- government, re

strictions on advance refundings, information reporting, time 

limitations within which proceeds of tax-exempt obligations must 

be spent and treatment of interest on tax-exempt bonds as a 

minimum tax preference item. 

On May 29, 1986, the Finance Committee of the United States 

Senate reported tax reform legislation. The tax reform legis

lation has not been adopted by the U.S. Senate. In general and 

except as described below, the Senate Finance Committee legis

lation would, if enacted, take effect after the date of enact

ment. However, the Senate Finance Committee's tax reform pro

posal would, if enacted, reduce the maximum tax rate applicable 

to corporations from 46% to 33%, and would reduce the maximum tax 

rate applicable to individuals from 50% to 27%. The proposal 

would also impose a 20% alternative corporate minimum tax (pay

able in lieu of the regular tax if the amount of minimum tax 

exceeds the amount of regular tax) on certain items of "tax 

preference" of a corporation to the extent such tax preference 

.items exceed $150,000 (such exemption amount decreasing by 25% 

~or each dollar of "tax preferences" in excess of $150,000). 

This alternative corporate minimum tax proposal includes as a tax 

preference item one-half of the amount by which (i) a corpo

ration's "pre-tax book income" (e.g., the income reported by a 

corporation in reports or statements to its shareholders or 

creditors) exceeds (ii) the corporation's "alternative minimum 

taxable income" (i. e., its regular taxable income plus tax 

preference items other than this book income item). 

Interest on tax-exempt bonds, such as the bonds, is excluded 

from regular taxable income but is generally 'included in a 

corporation's pre-tax book income. Under the Senate Finance 
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Committee proposal interest o~ all bonds issued by state or local 

government units, without regard to the date of issuance of such 

bonds, would be included in pre-tax book income for purposes of 

calculating the corporate alternative minimum tax. Thus, if the 

minimum tax proposed by the Senate Finance Committee is enacted 

into law, the receipt of tax exempt interest may be included in a 

corporate taxpayer's pre-tax book income for purposes of comput

ing its alternative minimum tax. 

The County has convenanted to comply with the provisions of 

H.R. 3838 as reported by the Senate Finance Committee on May 29, 

1986, including, if necessary, to restrict the yield on the 

investment of bond proceeds, if compliance with such provisions 

in the opinion of nationally recognized bond counsel is required 

to maintain the exemption of interest on the bonds from federal 

income taxation. 

DELIVERY: Printed bonds will be furnished by the County, 

and will be delivered to the purchasers in Seattle, Washington, 

at the expense .of the County, or elsewhere as may be mutually 

agreed upon at the purchaser's option and expense. The County 

expects to make such delivery in the form of definitive bonds on 

or about July 20, 1986, but reserves the right to make such 

delivery in the form of temporary bonds, exchangeable for defini

tive Bonds. Settlement for the bonds shall be made in federal 

funds available on the date and at the time and place of deliv

ery. The purchaser must pay accrued interest (computed ona 360 

day year basis) from the date of the bonds to the date of deliv

ery. 

The approving legal opinion of the law firm of Preston, 

Thorgrimson, Ellis & Holman, bond counsel of Seattle, Washington, 

approving the legality of the bonds and the exemption of interest 

thereon from federal income taxation as of the date of their 

-6-



.... 
1666 

delivery, will be printed on the bonds and will be furnished, 

without cost, to the successful bidder at the time of delivery. 

The successful bidder will b~ furnished with certificates in 

form satisfactory to said law firm evidencing the proper exe

cution and delivery of the bonds and receipt of payment therefor. 

The obligations hereunder to deliver or accept the bonds shall be 

conditioned on the availability and delivery at the time of 

delivery of the bonds of said approving opinion, and of a certif

icate, in form and tenor satisfactory to said law firm and dated 

as of the date of such delivery, to the effect that there is no 

litigation pending or (to the knowledge of the signer or signers 

thereof) threatened affecting the validity of the bonds. 

The successful bidder will also be provided with a reason

able number of copies of the Official Statement relating to the 

bonds. At the time of payment for and delivery of the bonds, the 

County will furnish the successful bidder a certificate, signed 

by the appropriate officials of the County acting in' their 

official capa~ity, to the effect that (a) to the best of their 

knowledge and belief, neither the Official Statement nor any 

amendment or supplement thereto contains any untrue statement of 

material fact or omits to state any material fact necessary to 

make the statements therein, in light of the circumstances in 

which they were made, not misleading; nor (b) to the best of 

their knowledge and belief has there been any material adverse 

change in the operation or financial affairs or economy of the 

County since the date of such Official Statement. 

CHANGE IN TAX EXEMPT STATUS: At any time before the bonds 

are tendered for delivery, the successful bidder may disaffirm 

and withdraw the proposal if the interest received by private 

owners of bonds of the same type and character shall be declared 

to be taxable income under present federal income tax laws, 

ei ther by a ruling of the Internal Revenue Service or by a 
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decision of any federal court, or shall be declared taxable other 

than as a tax preference or alternative minimum tax item by the 

terms of any federal income tax law enacted subsequent to the 

date of this notice. 

In the event (1) a change in tax law which is not contained 

in H.R. 3838 as reported by the Senate Finance Committee on May 

29, 1986, is enacted or announced by a conference committee prior 

to delivery of the bonds, (2) such change would be applicable to 

the bonds and would become effective prior to delivery, and (3) 

the County cannot reasonably comply with the provisions thereof 

which are necessary to maintain the exemption from federal 

taxation of interest on the bonds, the County shall cancel the 

sale of the bonds and remit the good faith deposit to the winning 

bidder. The County will proceed with such sale if a yield 

restriction on bond proceeds will maintain such tax exemption. 

CUSIP NUMBERS: It is anticipated that CUSIP identification 

numbers will be printed on said bonds, but neither the failure to 

print such number on any bond nor any error with respect thereto 

shall constitute cause for a failure or refusal by the purchaser 

thereof to accept delivery of and pay for said bonds in accord-

ance with the terms of the bid. All expenses in relation to the 

printing of ~USIP numbers on said bonds shall be paid for by the 

issuer: provided, however, that the CUSIP Service Bureau charge 

for the assignment of said numbers shall be the responsibility of 

and shall be paid for by the purchaser. 

FURTHER INFORMATION: Copies of the bid form and the prelim-

inary official statement containing financial and statistical 

information regarding the County and these bonds will be fur

nished prospective bidders upon request made to Shearson Lehman 

Brothers Inc., Foster & Marshall Division, 999 Third Avenue, 

Suite 4000, Seattle, Washington 98104, financial consultants to 

the County. 
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1986. 

DATED at Seattle, Washington, this _ day of 
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